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ENGLISH VERSION

Answer the following question briefly. (Any five)
Give the definition of Economics by Adam Smith.
What is microeconomics?

What is a demand function?

Mention the types of price elasticity.

Explain the meaning of a budget line.

State the limitations of marginal utility analysis.
Define production.

Explain the meaning of macroeconomics. Discuss in detail its scope, importance,
and limitations.
OR
Explain the concept of price elasticity of demand.
Explain the concept of advertising elasticity of demand.

Define the indifference curve. Explain its characteristics and limitations in detail.
OR

Explain in detail the advantages and disadvantages of large-scale production.

Explain the various concepts of cost.

Write short notes. (Any two)

Economic thoughts of Prof. J. K. Mehta

Importance of the concept of price elasticity of demand
Types of utility

Characteristics of long-run cost curves
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